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Estd 1799
CIN No. : L 177111TN1969PLC005736

Date : 15! May,2026

The Manager — Corporate Service Department
BSE Limited Phiroze Jeejee Bhoy Towers,
Dalal Street, Mumbai-400 001.

Scrip Code: 514215

Dear Sir/Madam,
SUB: Outcome of Board Meeting held today, the 15" May, 2026, in terms of Regulation 30(6)
of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

Further to our letter dated: 08™ May, 2026, we wish to inform you that, the Board of Directors
at their meeting held today, considered and approved the following:

1) Unaudited Financial Results for the quarter ended 30" June, 2025 with Limited Review
Report of the Auditor under Regulation 33(c) of the SEBI (LODR) Regulations, 2015 which are
attached herewith.

The Meeting Commenced at 03:30 PM and concluded at.29.2.00.P.M
Kindly take the above information on record.

Thank You,
Yours Faithfully

r D}X-I lgr
B.S hyanaraya an

Whole Time Director
DIN: 06620068

Regd. Office :
No. 1, Cooks Road, Perambur, Chennai - 600 012.
Tel No. : 044-2662 1053, Fax : 044-2662 1056 e-mail : binnyho@binnyltd.in
GSTIN: 33AAACB2529G1Z6 Website: www.binnyltd.in
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Independent Auditor's review report on quarterly Standalone Financial Results of Binny
Limited pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Binny Limited

1. We have reviewed the accompanying statement of unaudited standalone quarterly financial results of
Binny Limited (‘the Company’) for the quarter and period ended June 30, 2025, being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing Regulations”).

2. The Statement is the responsibility of the Company's management and approved by the Company's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, 'Interim Financial Reporting' prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India. Our responsibility

is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review
of interim Financial Information performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Basis for Qualified Conclusion

4. The Company has advanced in the earlier years ¥ 2,918.05 Lakhs to RRB Energy Limited in respect of
which the company has not provided us with sufficient appropriate audit evidence supporting the
recoverability of the amount. Further no confirmation of balance has been provided to us. No impairment
has been considered in these accompanying standalone financial results. However, The company as filed
before the Hon'’ble National Company Law Tribunal (NCLT), New Delhi, seeking initiation of insolvency
proceedings against the said party.

5. With respect to Sale Agreement between the Company and M/s Sanklecha Infra Projects Private Ltd, the

company has not recognised revenue in the earlier financial years in accordance with provisions of Ind
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AS 115. As per the Sale Agreement between the Company and M/s Sankhlecha Infra Projects Private Ltd,
possession of the land was handed over to the said party on the basis of registered power of attorney
and the latter completed the construction activities whereby a sum of ¥ 1,912 lakhs is receivable on
account of the same. Further the value of inventory includes the sum relating to the cost of this land
which is not ascertainable. In view of the above, we are unable to comment on the completeness and
appropriateness of the recognition of revenue, compliance with provisions of Indian Accounting Standard
115. Further no confirmation of balance has been made available to us, hence we are unable to comment

on the correctness and recoverability of the receivable balance in the accompanying standalone financial

results.

Qualified Conclusion

Based on our review conducted as above, except for the effects of the matters described in Paragraphs 4
and 5 above, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with applicable Ind AS and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Venkatesh & Co.,
Chartered Accountants
FRN : 0046365

Digitally signed

GOVIND by

GOVINDARAJA

ARAJAN N DESIKAN

Date:

DESIKAN 2026.05.15

16:02:53 +05'30"

CA Desikan G

Partner

M No : 219101

UDIN : 26219101KHAIIB9036
Chennai., 15% May, 2026
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2025

(INR in Lakhs)
Quarter Ended Year Ended
S No. Particulars 30.06.2025 | 31.03.2025 | 30.06.2024 | 31.03.2025
Unaudited Audited Unaudited Audited
1 Income
(a) Revenue from operations 941.15 4,312.33 1,947.10 8,298.91
(b) Other Income 2.53 18.73 302.12 334.22
Total Income 943.69 4,331.06 2,249.22 8,633.14
2 |Expenses
(a) Changes in inventories of finished goods, wark-in-
progress and stock-in-trade 121.82 1616389 150.25 1,662.43
(b) Emplayee benefits expense 9.12 -69.21 161.99 185.94
(c) Finance Costs 1.01 2.40 1.12 11.36
(d) Depreciation and amortisation expense 8.74 11.29 9.76 56.72
(e) Other expenses 98.42 11.98 181.49 684.71
Total expenses 239.10 1,126.15 604.61 2,601.23
3 |Profit/(loss) before exceptional items (1 - 2) 704.58 3,204.91 1,644.61 6,031.90
4 |Exceptional Items g 1 R -
5 |Profit/(loss) before tax (3 - 4) 704.58 3,204.91 1,644.61 6,031.90
6 |Tax Expense/(Benefit)
Current Tax 167.15 1,073.18 341.98 1,507.41
Current Tax pertaining to previous year 157.90 - - -
Deferred Tax 8.30 -879.69 877.22 -127.42
7 |Profit/(loss) for the period (5 - 6) 371.23 3,011.42 425.41 4,651.91
Qther comprehensive income (0CI) -1.22 8.08 8.08
8 |Total Other comprehensive income -1.22 8.08 - 8.08
9  |Total comprehensive income for the period (7+8) 370.01 3,019.50 425.41 HO5I
10 Paid-up equity share capital (Face value Rs. 5/- each) s 1i1d3:37 t1a.97 18552
11 |Earnings per share (of Rs 5/- each) (not annualised):
(a) Basic (Rs.) 1.66 13.49 1.91 20.84
(b) Diluted (Rs. 1.66 13.49 1.91 20.84
See accompanying notes to the financial results
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Notes:

l.

The Financial results for the Quarter ended 30th June 2025 were reviewed and
recommended by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 15-May-2026.

The company operates only one segment viz. Real Estate Business.

Revenue from Operations:

The Revenue from Operations consist of the revenue recognised under Second
Amended and Reinstated Joint Development Agreement dated 06-08-2025 includes
Rs. 941.15 Lakhs.

The settlement under the aforesaid Joint Development Agreement was arrived at

through a Special Committee appointed by the Board of the Company. The Special

committee was headed by Hon’ble Retired Justice Bhaskar. The said Committee

appointed two independent valuers to carry out a comprehensive valuation exercise.

The valuers examined the entire development area of the project and bifurcated the

settlement into two components, namely:

a. Upto 53.18 lakh sq. ft. of saleable area will be settled through a lump sum payment,
after adjusting all prior payments made under the original JDA. (Phase 1)

b. The balance saleable area, out of a total contemplated 120 lakh sq. ft. (including
Premium FSI) will be developed under an Area sharing model. (Phase 11)

With respect to the Phase-I development, M/s. SPR Construction Pvt Ltd, the developer
will settle to the company a further sum of Rs. 30,000 lakhs in addition to Rs. 62,351.95
lakhs as company’s share. The settlement figures have been arrived at the valuation by
discounting the future cash flows to their present value using the Discounted Cash Flow
(DCF) method.

Status of Implementation of Settlement Scheme entered into with M/s. Mohan
Breweries and Distilleries Limited (MBDL), as approved by public shareholders on
09.10.2021.

a). Windmill Land of 850 Acres.

Out of 850 Acres of Windmill land taken over by the company from MBDL for a
consideration of Rs. 27 Crores, 800 Acres of Land have already been sold for a sum of
Rs. 31 Crores and the amounts have been received in the company’s Bank Accounts.
Balance 50 Acres of Land is under sale and the amount will be realised.
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b). Chengalpet Land of 112.72 Acres.
As per the directions of the Securities Appellate Tribunal (SAT), to compile with the
SEBI Order dated 31.07.2024, Sale Deed have been executed for the entire lands for a
consideration of Rs. 22,205.67 Lakhs.

c¢). Valasaravakkam Land of 12.43 Acres.

In respect of the 12.43 acres of land at Valasaravakkam, taken over by the Company
from M/s Mohan Breweries and Distilleries Limited (MBDL) for a consideration of Rs.
26,500 Lakhs under the Scheme of Scttlement, the Company wanted to develop it into
a residential complex on Joint Development model (JDA) instead of monitzing it as
selling as land. For the samc the company has entered into the Joint Development
Agreement (JDA) with M/s. Osian Construction Pvt Ltd, Chennai with due approval
the Board of Directors and Shareholders. The revenue from the project is estimated at
Rs. 1486 Crores of which the company’s share works out about Rs. 693 Crores.

d). Advances to Unrelated Vendors Rs. 28,530 Lakhs.

As per the Settlement Scheme approved by the public shareholders on 09.10.2021, these
advances were transferred / assigned in favour of MBDL and was adjusted by the
company towards the amounts to MBDL in respect of the following.

1). Redemption of 9% Preference share capital issued to MBDL — Rs. 11,722.00 Lakhs.
ii). Arrears of Cumulative dividend payable on the above up to 30.06.2021 to MBDL —
Rs. 15,141.00 Lakhs.

Necessary entries have already been passed and these advances were shown as squared
/ recovered in Binny’s Books and disclosed in the Audited Financials for the year ended
31.03.2022 (Note No. 15 in Page No. 68).

Thus, as per the company’s opinion, the settlement scheme stands fully implemented /
complied.

Necessary affidavit has been filed by the company before SAT and the hearing is in
progress.

The Company has already initiated legal action under the Insolvency and Bankruptcy
Code (IBC) for recovery of 22,918.05 lakhs along with simple interest at 24% per
annum, aggregating to 36,061.05 lakhs. M/s RRB has issued a confirmation of balance
for the principal amount by its letter dated 17th July 2021. Although the confirmation
letter has crossed the limitation period, M/s RRB has consistently disclosed this liability
to M/s Binny Limited in its audited financial statements, including for the year ended
31.03.2025. Such disclosures constitute a legal acknowledgment of debt and provide
sufficient evidence in the on-going legal proceedings.

Consequently, the Company filed an application under Section 9 of the Insolvency and
Bankruptcy Code, 2016 before the Hon’ble National Company Law Tribunal (NCLT),
New Delhi, bearing Diary number/Year 0710102011012026, and seeking initiation of
insolvency proceedings against M/s RRB Energy Limited.
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The Application filed by the company came up for hearing on 19.02.2026. The matter
was argued. After the hearing the Tribunal admitted the application and fixed the next
date of hearing on 29.05.2026.

6. M/s Sanklecha Infra projects Private Limited has obligation to pay the balance
consideration of Rs. 1,912.00 lakhs and accordingly the revenue has not been
recognised as per the provisions of Indian Accounting Standards 115. The Management
wish to state that immediately upon the receipt of balance consideration of Rs. 1,912.00
lakhs, the sale deed will be executed and the revenue will be recognised.

7. Previous period’s figures have been regrouped/recast, wherever necessary, to conform
to the classification on the current period ‘s classification.

For Bl Y LIMITED
it
Place: Chennai Sathya Narayanan Balakrishnan

Date: 15-May-2026 Whole Time Director
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